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Born    April 5, 1949, Düsseldorf, Germany 

 

Family Status  Married, four children 

 

Citizenship   German 

 

Education   Diplom-Volkswirt (Diploma in Economics), University of  

Heidelberg, Heidelberg, Germany, December 1970; 

 

Ph.D. in Economics, Massachusetts Institute of Technology, 

Cambridge, Mass., USA, September 1973 

 

 

Research and Teaching Positions 

 

1971    Assistant in Economic Theory, University of Heidelberg; 

 

1972 - 1973   Research Assistant in Economics, M.I.T.; 

 

1973 - 1974   Research Associate in Economics, Stanford University,  

Stanford, CA, USA; 

 

1974 - 1977   Assistant Professor of Economics, Princeton University,  

Princeton, N.J., USA; 

 

1977 - 1979   Associate Professor of Economics, University of Bonn, Bonn,  

Germany; 

 

1979 - 1987   Professor of Economics, University of Bonn, Bonn, Germany; 

 

1987 - 1996   Professor of Economics, University of Basel, Basel,  

Switzerland; 

 

1994    Bogen Visiting Professor of Economics, Hebrew University,  

Jerusalem 

 

1995 - 1996   Taussig Research Professor of Economics, Harvard University, 

    Cambridge, Mass., USA 

 



1996 - 2004   Professor of Economics, University of Mannheim, Mannheim,  

Germany 

 

2004 - 2017   Director, Max Planck Institute for Research on Collective  

Goods, Bonn, and Professor of Economics, University of Bonn 

 

2008    Jelle Zijlstra Fellow, Netherlands Institute for Advanced Study,  

 

Since 2017  Emeritus Director, Max Planck Institute for Research on 

Collective Goods, Bonn 

 

Fellowships and Honors  

 

1981    Fellow, Econometric Society  

1988    Honorary Professor, University of Vienna 

1989    Fellow, European Economic Association 

1990    Member, Academia Europaea 

1994    Member, Berlin-Brandenburg Academy of Sciences 

1995    Honorary Foreign Member, American Economic Association 

2002 Doctor rer. pol. honoris causa, University of Tübingen 

2002    Inaugural Fellow, European Corporate Governance Institute 

2003    Foreign Honorary Member, American Academy of Arts and  

Sciences 

2005           Doctor rer. pol. honoris causa, Humboldt University, Berlin 

2009     Gustav Stolper Prize, Verein für Socialpolitik 

2009    Doctor phil. honoris causa, University of Basel 

2010 Journal of Financial Intermediation Award for the Most 

Significant Article in 2009 

 

2011 Member, Acatech (German National Academy of Engineering 

Sciences) 

 

2012 Max Planck Research Award of the Alexander von Humboldt 

Foundation and the Max Planck Society for research on 

international financial regulation 

 

2013 Economic Theory Fellow, Society for the Advancement of 

Economic Theory 

 

2016 Western Finance Association Conference Charles River 

Associates Prize for the Best Paper in Corporate Finance 

 

2016 Ernst Hellmut Vits Prize, University of Münster 

 



2018 Membre correspondant, Académie des sciences morales et 

politiques, Paris 

 

2018 Fellow, Finance Theory Group 

 

2019 – 2025, 2025 -  Distinguished Fellow, Centre for Economic Policy Research, 

London 

 

Major Invited Lectures  

 

1986    Schweizerische Gesellschaft für Volkswirtschaft und Statistik  

1992    Gaston Eyskens Lectures, Catholic University of Leuven  

1993    Walras-Bowley Lecture, Econometric Society  

1993    Walras-Pareto Lectures, University of Lausanne 

1998 Geneva Risk Lecture, European Group of Insurance Economists  

2003     Baffi Lecture, Banca d'Italia 

2007    Walter Adolf Jöhr Lecture, University of St. Gallen 

2008    Jelle Zijlstra Lecture, Amsterdam 

2014    Bharat Ram Lecture, New Delhi 

 

 

Editorial Activities 

 

1982 - 1986   European Editor, Review of Economic Studies 

1984 - 1988   Associate Editor, Econometrica 

1989 - 1992   Co-Editor, Econometrica 

1986 - 1988   Associate Editor, European Economic Review 

1986 - 1987, 1991 - 1992 Panel Member, Economic Policy  

1997 - 2002   Associate Editor, Economic Theory 

2000 - 2017   Associate Editor, German Economic Review 

2002 - 20   Member, Advisory Board, European Business Organization  

Review 

 

Since 2003 Member, Advisory Board, Journal of the European Economic 

Association  

 

2005 - 2010 Associate Editor, Journal of Public Economic Theory 

2005 - 2017 Associate Editor, Journal of Economics 

2007 - 2013 Associate Editor, Journal of Public Economics 

 

 

 



Activities in Professional Associations 

 

Econometric Society 

 

1988 - 1994, 1999 - 2004 Member of the Council  

1989 - 1991   At-Large Member of the Executive Committee  

 

European Economic Association 

 

1989     Program Chairman, Fourth Annual Congress, Augsburg  

1989 - 1993   Member of the Council  

1990 - 1992   Vice-President, President-Elect, President 

 

 

Verein für Socialpolitik (German Economic Association) 

 

1990 - 1994   Chairman, Section for Economic Theory 

2001 - 2004   President 

 

 

Academia Europaea 

 

1992 - 1994   Member of the Council and Convenor, Economics Committee,  

     

 

Other Professional Activities:  

 

Academic 

 

1986 - 1996   Research Fellow, Centre for Economic Policy Research 

1991 - 1994 Member, Struktur- und Berufungskommission Economics, 

Humboldt University, Berlin 

 

1993 - 1996   Member, Selection Committee, Alexander von Humboldt- 

Foundation, Bonn 

 

1996  -  1999   Member, Conseil d’Administration, Fondation Banque de  

France pour la Recherche en Economie Monétaire, Financière et  

Bancaire 

 

2000 - 2005   Member, Advisory Committee, Deutsche Bundesbank Research  

Center 

2002 - 2004   Member, Visiting Committee, Department of Economics, 

Harvard University, Cambridge, Massachusetts 

2002  - 2010 Member, Scientific Advisory Committee, Wissenschaftszentrum 

Berlin für Sozialforschung (Social Science Research Centre, 

Berlin) 



 

2003 - 2013    Member, Scientific Advisory Committee, Centre for Economic  

Policy Research, London 

 

2004 - 2017 Member of the Council of the Foundation for the Lindau Nobel 

Laureates Meetings  

 

2007 - 2009 Chairman, Scientific Council, Fondation Jean-Jacques Laffont, 

Toulouse 

 

2007 - 2012 Member of the Board, Volkswagen Foundation, Hannover 

 

2010 - 2016  Member of the University Council, University of Mannheim 

 

 

Policy Advice 

 

Since 1995   Member, Academic Advisory Council, Federal Ministry of  

Economics and Technology, Berlin 

 

1998 - 2006 Member, German Monopolies Commission  

(Chairman 2000 - 2004) 

 

1999 - 2000   Member, Kronberger Kreis 

2002 - 2003  Member, High Level Study Group for the President of the 

European Commission on "Growth, Stability, and  

Cohesion" (Sapir Group) 

2004 - 2013   Member, Economic Advisory Group on Competition Policy,  

European Commission 

 

2009 – 2010 Chair, Corporate Finance Advisory Committee, 

Wirtschaftsfonds Deutschland (Crisis Fund for Government 

Loans and Loan Guarantees to Non-Financial Companies) 

 

2010 – 2011   Member, Committee of Experts on the Design of Exit Strategies 

for the Crisis-Induced Participations of the Federal Government 

in Banks 

 

2011 - 2015 Chair (May 2011 – August 2012) and Vice Chair (September 

2012 – April 2015), Advisory Scientific Committee of the 

European Systemic Risk Board 

 

2016 - 2019 Member of the European Parliament’s Expert Panel on Banking 

Union/Bank Resolution 


